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Tel Aviv, April 23, 2014
Qur ref; 20116.3501

To

Plaza Centers N.V.
Keizersgracht 241
1016 EA Amsterdam
The Netherlands

Dear Sirs,

Re: Plaza Centers N.V. (the "Company™)

I, the undersigned, hereby certify that the English version of the signed concise decision
("PSIKTA™), dated April 13, 2014, attached hereto as an Exhibit /, is accurate in all material
respects to the original Urgent Motion for Instructions (excluding the Appendixes thereof) in
the Hebrew language, attached hereto as Exhibit 2.

Very truly yours,

Rebvn @f‘)‘w\

Adva Bitan, Adv.
Gross, Kleinhendler, Hodak, Halevy, Greenberg & Co.

Tel Aviv Cffice Jerusatem Office

Qne Azriglt Center, Round Building 1 Shmuel Ha'Nagid Street 4th Foor
Tel Aviv 6702101, Israel Jerusalem 9459207, Israel

Tel: 972-3-6074444 Tel: 972-2-6232683

Fax: 972-3-6074422
Labor Law Department: Fax; 972-3-5329929
law@gkh-tfaw.com www.gkhfaw.com
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Regional Court (Economic Department)

In Tel Aviv — Jaffa

On the matter of:

And on the matter oft

And on the matter of:

And on the matter of:

And on the matter of:
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The Securities Law, 5728 -1968.

The Trastee Law, 5739-1979

Plaza Centers N. V.

1. Hermetic Trust (1975) Lid.

P. C. 510705197, The Trustee for the Company’s Bonds (Series A)

By Counsel Adv. Yigal Arnon & Assocs.
5 Azrieli Center (the Square Tower), Tel Aviv 67025
Tel: 03 - 6087999; Fax: 03 — 6087902

2. Reznik Paz Neve Trusts Lid,,
P. C. 513683474, The Trustee for the Company’s Bonds (Series B)

By Counsel Adv. Adi Fighel and / or David Peretz et al Law
Firm Peretz - Fighel

OFf 2 Ben Gurion Road (Besser Tower), Ramat Gan 52573
Tel: 03 —7553898; fax: 03-7553899

(the “Securities Law)
(the "Trustee Law)"

{the “Company™)
{“Trustee Bonds A”)

{“Trustee Bonds B”)

(jointly - the “Trustees™)

- versus -
1. Plaza Centers N. V.
A foreign company associated in Holland

By Counsel Adv. Gross, Kleinhendler, Hodalk, Halevy, Greenberg &
Assocs., of 1 Azrieli Center

The Round Tower, Tel Aviv 6701101

Tel: 03 — 6704444, Fax: 03 — 6704422

In accordance with a limited Power of Attorney for this matter only

And / or by Counsel Adv. Goldfarb , Seligman & Assocs.

Of 98 Yigal Alon Street (Blectra Tower) Tel Aviv 6789141

Tel: 03 — 6089999; Fax: 03 - 6089909

In accordance with a limited Power of Attorney for this matter only

2. The Israel Securities Authority
of 35 Montifiore Street, Tel Aviv 65201

3. The Official Receiver
Of 2 HaShelosha Street, Tel Aviv

PSIKTA



In accordance with the provisions of section 35b(b) of the Securities Law 5728 -1968 (hereinafter: the “Securities Law”)
and section 12 (c) of The Trustee Law, 5739 — 1979 (hereinafter: the “Trustee Law™); on the basis of the application of
the Trustees to hold the Bonds of Plaza Centers N.V. (hereinafter: the “Company”) — Hermetic Trust (1975) Ltd. which
serves as the Trustee holding the Bonds (Series A) of the Company (hereinafter, respectively: “Trustee Bonds A” and
“Bonds A”) and Reznik Paz Nevo Trusts Ltd., which serves as the Trustee holding the Bonds (Series B) of the Company
(hereinafier, respectively: “Trustee Bonds B” and “Bonds B”) (Trustee Bonds A and Trustee Bonds B, jointly and
severally, shall be referred to herein ag : the “Trustees™; and Bonds A and Bonds B., jointly and severally, shaill be
referred to herein as : the “Bonds™Y; and with the consent of the Company to the remedies requested in the aforesaid
application of the Trustees - I hereby authorize and instruct as follows:

a.

b

The Trustees are authorized and entitled to file a debt claim in The Netherlands on behalf of all of the
Bondholders for the entire debt of the Company thereto for the balance of the specified value of each Series in its
entirety;

However, if the Regional Court in Amsterdam, The Netheriands, to which the Company’s application for recovery
proceedings was submitted, which includes the debt arrangement plan proposed by the Company (hereinafter,
respectively: the “Dutch Court”; the “arrangement application”; and the “debt arrangement”), shall
determine that:

a. The Trustees are entitled to vote at the Creditors Assembly in The Netherlands only on behalf of the
specific Bondholders that attended and voted at the preliminary Bond Assemblies which were
convened in Israel, then the Trustees shall file the Debt Claim in The Netherfands on the date
determined for filing the debt claim gnly on behalf of the specific Bondholders that attended and
voted af the preliminary Bond Assemblies;

b. The Trustees are entitled to vote at the Creditors Assembly in The Netherlands only on behalf of the
specific Bondholders that attended and voted at the preliminary Bonds Assemblies which were
convened in Israel, and signed, legally, on the Proxy forms, for the purpose of voting at the
Creditors Assembly that shall be transmitted to the Trustees by the Special Dutch
Administration (should these been transmitted) (hereinafter: the “foreign proxy™), then the
Trustees shall file the Debt Claim in The Netherlands on the date determined for filing the debt claim
only on behalf of the specific Bondholders that attended and voted at the preliminary Bonds
Assemblies and also gave them the foreign proxy;

¢c. If it shali be possible for the Bondholders to file, on their own behalf, the debt claim, and to vote on
their own behalf at the Creditors Assembly in The Netherlands (hereinafter: the “Excluded Holders”)
then — the Trustees shail not file a debt claim in The Netherlands on behalf of the Excluded Holders
and this in order to prevent a situation in which duplicate debt claims shalf be filed for the same
holdings, both by the Trustees and by the Exciuded Holders.

The Trustees are authorized and entitled to vote at the Creditors Assembly in The Netherlands on behalf of all of
the Bondholders (for the balance of the specified value of each Series in its entirety) in the following manner:

1. The Trustees shall vote for the balance of the specified value of each Series in its entirety (Bonds A
Trustee for Bonds A, and Bonds B Trustee for Bonds B), and that in accordance with the distribution of
Bondholders' votes at the preliminary Bonds Assemblies that were held in Israek;

2. On the matter of “number of creditors” of those voting on behalf of Bondholders, the Trustees’ votes shall
be considered as a vote on behalf of a number of Creditors according to the mechanism that shall be
determined for this matter by the Dutch Court, and should this be necessary, as aforesaid, the Trustees shall
again return to this Esteemed Court on this matter:

However, should the Court in Holland determine that —

a.

The Trustees are entitled to vote at the Creditors Assembly in The Netherlands only on behalf of the specific
Bondholders that attended and voted at the Preliminary Bonds Assemblies that were convened in Israel,
then the Trustees shall vote at the Creditors Assembly in The Netherlands only on behalf of those specific
Bondholders that attended and voted at the Preliminary Debenture Assemblies (and that in accordance
with the manner of voting of those same Bondholders at the Preliminary Debenture Assemblies that took place
in Israel;
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b.  The Trustees shall be entitled to vote at the Creditors Assembly in The Netherlands only on behalf of the
specific Bondholders who attended and voted at the preliminary Bonds Assemblies that were convened in
Israel, and signed, legally, on a foreign proxy, then the Trustees shall vote at the Creditors Assembly in The |
Netherlands only on behalf of those specific Bondholders that attended and voted at the Preliminary

Bonds Assempblies and also gave them the foreign proxy.

¢. H shall be possible for the Bondholders to vote, on their own behalf, and that the Trustees are not entitled to vote
on their behalf at the Creditors Assembly in The Netherlands (hereinafter: the “Excluded Holders™), then — the
Trustees shall not vote at the Creditors Assembly in The Netherlands on behalf of the excluded Holders, and this
in order to prevent a situation in which duplicate votes shall be made for the same holdings, both by the Trustees
and also by the Excluded Holders.

c. For the purpose of implementing the aforesaid the Trustees shall publish an invitation to the Preliminary Bonds
Assemblies in Israel, and as part of the invitation; it shall be clarified to the Bondholders (each series separately)
that the Bondholders to make use of their voting right and shall request to participate in the preliminary assembly;
to sign by themselves on the foreign proxy forms that are required for the purpose of filing debt claim in The
Netherlands in accordance with the forms that shall be attached to the Assembly invitation, if and to the extent
that proxy shall be required to substantiate the debt as aforesaid, in accordance with the ruling of the Dutch Court ,
as set forth above; to sign by themselves on the foreign proxy forms that are necessary for the purpose of voting at
the Creditors Assembly in The Netherlands, in accordance with the forms that shall be attached to the Assembly
invitation, if and to the extent that proxy shall be required to perform the vote as aforesaid, in accordance with the
ruling of the Dutch Court, as set forth above

There is no order for costs.

{ - signature - )
Danya Keret - Meir, Judge
Tel Aviv District Court
{Judge )

Date; 13.4.14
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